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th o ‘ loan- to -Borrower. in: the principal unt. specified thereln, made with the pupose and intention thet

the Govemnment, at an time, may llllT the note mod Insure the payment thersof pursuant to the Consolidited Farmers Home Administration

Aqt.oflxl.‘or_'_ri!!g of the Houslog Act of 1949; and - - .. ..- - .. R T LT et

* WHEREAS, - when payment of the note is Insured by ¢

1ate,'lo tur, will be the inyured lender; and c e e Pl T C e e .
WHEREAS, when payment ol the note 15 Insured by the Government, the ‘Govemment will execute and deliver to the-insured lender along

with the note an insnmnce endorsement insuring the payment of all-amounts paysble to the insured leader in connection with the loan; asd -

". WHEREAS, whea payment of the foie ia insured bg the Goverament, the Govemment by agreement with the insured tender set forth ia the :

osurance’ endorsement ‘may-be entitled to a specified portion. of the paymeats on the nate, o be designated the “‘aunua] charge'’; and -

zne"g!'l'rom'.tfm“ to time d éqéh _ho!;ler of ;h‘n l'nlm_.od o

v

L ' WHEREAS, 'a’ condition”of the: insursnce of ‘phymént of ‘the rote 'will be that the bolder will forego his rights and remedies againat

BorroWer “and “sny others In connectlon with the lokn’ evidenced thereby, ‘an woll a8 any benefit of this instrument; and will secept the

.. benelits of such Insgrance Is lien thereof, and upog ,th'g'gpygmge_nl's‘;eqqelt_ will assign the note to the Govemment; and,. ] .
"~ WHEREAS, it is the purpose ind intent of this Inatrument that, among other things, at sil times when the note ia held by the Government,
- 'of in the event the Government should assign the instrument without insurance of the note, this [nstrument sheil secure payment of the note; -

* ‘bt when the note is held by an lasured lender, this lnstrument ahall not secure payment of th e note or attach to the debt evidenced thereby,

" but as to the nots and such.debt shall constitut 'ind.emglty’morrtngg to secure the querument_lgnlnltllgu; under Ity lnsorance endorse.

ment by resson of any default by Borrower:

. .NOW, THEREFORE, in conslderation:ol 'thllr':lolx'i(s)"_liilti‘ (l)'—;t'_arll Vtimu. ‘whea the noté 1s hel.d by the Goﬁernnienl, or in ké eveni the

e Goversment shoold asalgn this instrament without Insurance.of tha payment af the nole, 1o secure prompt payment of the note-snd any

renewals and’ extensions thereof and Aoy agresments ‘conlained therein, includlng eny provision for the payment of an insufance or other
‘charge, (b) at all times when the-note'Ls held by-an Insured -lender; ‘to secure perfomance of Borrower’s agreement hereln Lo indemnlfy and
save harmless the Government against loss under Its insurance endorsement by reasen of any defanit by Borrower, and (¢} in any event and

- 8¢ all times to secure the prompt payment of all advances and expenditures made by the Government, with Interest, as hereinafter described,
. and the performance of ‘every covennnt and- agreement of Bortowet contsined hereln or in muy supplementary sgreement, Bomower does
_ Ih_u.-abyl grant,” bargain; sell, relense, and assign unto the Government ;with general wartranty, ;hg following property situated in the State of

South Carolin 'Cm_in!ytl'el)o areenville y e e e et s e e e et e e,
7w Allthat pjece, parcel, or lot of land situate, lying and being in_
the State of South Carolina,.'County of Greenville, being known and designated
as Lot 146 of a subdivision known as Addition to Coleman Heights as shown on
~plat thereof prepared by Piedmont Engineers.& Architects, April 24, 1964,
* and recorded in the R. M. C, Office for Greenville County in Plat Book RR
at 'Page 161 and having the following metes and bounds, to-wit:
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